How to Make

>0

What isan IRA Qualified Chartable Distribution andwhois eligible to useit?

A qualified charitable distribution (QCD) is an otherwise taxable distribution from an IRA (other than an
ongoing SEP or SIMPLE IRA) owned by an individual who is age 70% or older that is paid directly from the
IRA to aqualifiedcharity. ThroughDecembeB1,2024, theamountthatcanbeexcludedrom anIRA owner’s
reportable income is limited to a maximum amount (QCD maximum) d&,80Q0 per taxpayer per year.
Beginning in 208, the QCD maximum will be indexed for inflation annually. The QCD maximum for an
outright gift in 2024 is $18,000.

If I haveinherited an IRA, canl take advantageof the tax-
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My spousealso supports Bowdoin. Can we both take advantageof the IRA QCD?
Yes.Theamountthatcanbe excludedrom incomeis limited to anyamountup to the QCD maximumof
$105,000 per taxpayer per year through calendar year 2024 with the QCD maximum being adjusted for
inflation annually thereafter. The QCD maximum for calendar year B0®2508,000. As a married couple,
eachof youcandonateupto theQCD maximum eaclax year,providedthat youeachownatleastonelRA

and have reached age’Z0

Do | have topay stateor local taxeson my IRA QCD?
You may- statesandmunicipalitiesdiffer on whetheryou needto includethe qualifiedcharitable
distribution in your taxable income.

Canmy IRA QCD be usedwith a corporate matching gift?
Possibly Eachcorporatematchinggift programis different.You shouldcheckwith your matchinggift
program.

How do I get proof of my QCD gift and how do | capture the gift on my tax return?
Youwill receivea1099R from your IRA planadministratoreportingthegrosavill
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